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One Spring

Street will

offer luxury

urban living at

prices starting

at $250,00 for

an 800-sq.-ft.

condo unit

T he condominium tower
rising above the narrow
streets of downtown New

Brxinswick will be the tallest
building in the city at 25-stories
when it is completed by year's
end. The $50 million high-rise at
One Spring Street Is owned by
Boraie Development of New
Brunswick and is being built by
Tlshman Construction of Newark.
The project is a major showpiece
for the redevelopment renais-
sance currently underway in the
city, which includes the Heldrich
Plaza hotel and conference center
going up on Livingston Avenue
just two blocks away.

Located across the street
from the Middlesex County
Courthouse. One Spring Street is
designed to bring metropolitan
chic to a city more known for
Rutgers University than for its sky-
line. Prices will start at $250,000
for an 800 sq. ft. unit.

"With most deveiopment
companies the approach is start
first with a very simple product
then e)q)and it over time," says
Waseem Boraie, vice president of
Boraie Development. "We felt that
to bring people into New
Brunswick we had to give them
something spectacular that you
really could not find anywhere else
in the state." The city's tallest structure will provide a commanding view of the downtown and university areas.

Cost Segregation Studies

Increase Your Property's Cash Flow
Accelerating the depreciation on your building through a

"cost segregation" study provides you with your tax deduction today
resulting in increased cash flow

Our engineering, tax and finance team
wiii assist you and your CPA in realizing
significant cash-liow benefits from;

*• Pre-Conslruction Tax Pianning
*• Existing Buiidings
• New Construction
> Acquisitions
•• Tenant Finish

CHS is a SPECIALIZED ENGINEERING FIRM

Potential Savings $100.000-$1,000.000

. FREE Preliminary Proposal of Benefits

. We work with your CPA

COST RECOVERY SOLUTIONS, L.L.C - WWW.CRSC0STSEG.COM

Call Today for information and a free proposal:
Rob Rahner, ASA, CFA

(732) 548-3855
rob@CRScostseg, com
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BUILDING CONTROLS
HVAC

CONSTRUCTION

www.navaliscompany.com
800-499-8660
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Work on One Spring Street
hegan last November with crews
laying the foundation on the site
of a former 89-space parking lot.
The superstructure was topped
out last spring. The project will
inciude 400 parking spaces pri-
marily for residents of the con-
dominiums; 90 of the spots will
be for public use. "We get all the
benefits of development and no
loss of parking," says Bill Bray,
public information officer for
New Brunswick.

One Spring Street will
include 121 luxury residences and
a swimming pool, health club and
spa, plus a 15,000-sq.-ft. garden
and amenity area atop the park-
ing garage. The tower will offer
"new housing opportunities for
the many professionals in the
business and university commu-
nity to be able to live in the city
where they work," says Bray

The tower is just a few min-
utes walk from New Brunswick's
NJ TYansit station, a major stop
on the Northeast Corridor line.
This makes One Spring Street
part of the city's transit village.
"That is a designation we
received this year from the
Department of TYansportation,"
says Bray. Structures within a
balf-mile radius of the station
are eligible for tax abatements
and state and federal funds. "\t\
part of tbe state's overall plan-
ning goals to focus the highest The 25-story, S50 million tower is scheduled for completion by the end of the year.

"We felt that to
bring people into
New Brunswick we
had to give them
something
spectacular that you
really could not find
anywhere
else in the state,"

Waseem Borale,
Vice president, Boraie
Development

density development around
existing transportation infra-
structure as opposed to sprawl,"
Bray says.

One Spring Street could also
become home to people who
commute to other cities along
the NJ Transit line. "They can
walk to the train station to get to
work," Bray says. The tower, he
adds, "fits very nicely within our
plan of having a true urban
downtown, mixed-use high-rise
development." •

E-mail tojpruih@njbiz.com

Where trust is concemed, you either have it or you don't. When it comes
to Brokerage Services, America's biggest coqrorate names and best-known

institutional investors trust billions of dollars to the strong local
knowledge, business insight and 57 years of experience offered by

Trammeil Crow Company's more than 600 brokerage professionals.
In tum. we reward their trust witb proven tenant representation

processes, investment services and project leasing expertise that meet
and exceed their long-term business objectives.
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For more infoniiation, call oi visit ww. w irammt-llcrovk'x
700 Alexandei Park ^00 Campil'- Oiue, First FUior
J-rmcoton, NI OH'S-JO Horham Pa^k NI 07932

5 LATTERY
6 COMPANY

P.O. Box 14, Whippany NJ 07981

Our Services Include
Asphalt Paving and Rejuvenation • Belgium/Brick.

Block Work • Brick Pavers and Retaining Walis

• Commercial Building Renovations

• Drainage/Stonn Retention Systems

• Excavation/Demolition/Sitework • Hot Crack

Filling/Sign Installation • Sidewalk/Curb/Basin

Repairs • Line Striping and Markings

• Waterproofing/Caulking

ToU Free # 1-888-738-0284
Fax 973-887-3502
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